FORM NO. MGT-7

[Pursuant to sub-Section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 2014]

Form language (@) English (O Hindi
Refer the instruction kit for filing the form.

I. REGISTRATION AND OTHER DETAILS

Companies)

Annual Return
(other than OPCs and Small

(i) * Corporate Identification Number (CIN) of the company U40100MH20055GC153648 Pre-fill
Global Location Number (GLN) of the company
* Permanent Account Number (PAN) of the company AAECM2935R
(ii) (a) Name of the company MAHARASHTRA STATE POWER
(b) Registered office address
PRAKASHGAD PLOT NO G-9ANANT KANEKAR MARG
BANDRA (EAST)
MUMBAI
Maharashtra
400051
ndia
(c) *e-mail ID of the company cs@mahagenco.in
(d) *Telephone number with STD code 02226474211
(e) Website
(i)  Date of Incorporation 31/05/2005
(iv) | Type of the Company Category of the Company Sub-category of the Company

Public Company

Company limited by shares

State Government Company

(v) Whether company is having share capital @® Yes

(vi) *Whether shares listed on recognized Stock Exchange(s) O Yes

(b) CIN of the Registrar and Transfer Agent

O No
(® No

Pre-fill

Name of the Registrar and Transfer Agent
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Registered office address of the Registrar and Transfer Agents

(vii) *Financial year From date (01/04/2020 (DD/MM/YYYY) Todate |31/03/2021 (DD/MM/YYYY)
(viii) *Whether Annual general meeting (AGM) held (® Yes O No

(a) If yes, date of AGM 20/09/2021

(b) Due date of AGM 30/11/2021

(c) Whether any extension for AGM granted ® Yes O No

(d) If yes, provide the Service Request Number (SRN) of the application form filed for T60434958 Pre-fill

extension

(e) Extended due date of AGM after grant of extension 31/12/2021

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

*Number of business activities |1

S.No [Main Description of Main Activity group |Business  |Description of Business Activity % of turnover
Activity Activity of the
group code Code company

1 Electricity, gas, steam and air Electric power generation, transmission 100
D condition supply D1 and distribution
I1l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)
*No. of Companies for which information isto be given |4 Pre-fill All
S.No Name of the company CIN/FCRN Holding/ Subsidiary/Associate/ % of shares held
Joint Venture
1 MSEB HOLDING COMPANY LIM U40100MH2005SGC153649 Holding 100
2 U40100MH2005SGC153649 [U10102MH2006SGC165327 Subsidiary 60
3 DHOPAVE COASTAL POWER LI| U40108MH2007SGC168836 Subsidiary 100
4 MAHAGENCO ASH MANAGEM | U40105MH2007SGC173433 Subsidiary 100

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
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(i) *SHARE CAPITAL
(a) Equity share capital

Total number of equity shares

40,000,000,000 |25,407,946,226 |25,407,946,226 |25,407,946,226
;ﬂt&'eggo“”t of equity shares (in 400,000,000,000| 254,079,462,260| 254,079,462,260 |254,079,462,26(
Number of classes 1

Number of equity shares

40,000,000,000 |25,407,946,226 |25,407,946,226 |25,407,946,226
Nominal value per share (in rupees) 10 10 10 10
Total amount of equity shares (in rupees)

400,000,000,000]| 254,079,462,260| 254,079,462,260( 254,079,462,260

(b) Preference share capital

Total number of preference shares

Total amount of preference shares
(in rupees)

Number of classes

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

(c) Unclassified share capital

Total amount of unclassified shares

(d) Break-up of paid-up share capital

Equity shares

Physical

DEMAT

Total

At the beginning of the year

25,343,946,

N
o

2534394622

253,439,4624253,439,46
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Preference shares

Increase during the year 0 0 640,000,000640,000,0Q
i. Pubic Issues
0 0 0 0
ii. Rights issue
0 0 0 0
iii. Bonus issue
0 0 0 0
iv. Private Placement/ Preferential allotment
0 0 0 0
v. ESOPs
0 0 0 0
vi. Sweat equity shares allotted
0 0 0 0
vii. Conversion of Preference share 0 0 0 0
viii. Conversion of Debentures
0 0 0 0
ix. GDRs/ADRs 0 0 0 0
X. Others, specify
640,000,000640,000,00
Allotment to MSEBHCL
Decrease during the year 0 0 0 0
i. Buy-back of shares
0 0 0 0
ii. Shares forfeited
0 0 0 0
iii. Reduction of share capital
0 0 0 0
iv. Others, specify
At the end of the year
25,343,946,2 2534394622(254,079,462254,079,46

At the beginning of the year

0 0 0 0
Increase during the year

0 0 0 0
i. Issues of shares

0 0 0 0
ii. Re-issue of forfeited shares

0 0 0 0
iii. Others, specify
Decrease during the year 0 0 0 0
i. Redemption of shares

0 0 0 0
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ii. Shares forfeited 0 0 0 0 0 0
iii. Reduction of share capital
0 0 0 0 0 0
iv. Others, specify
At the end of the year 0 0 0 0 0
ISIN of the equity shares of the company
(ii) Details of stock split/consolidation during the year (for each class of shares) 0
Class of shares 0) (if) (iii)

. Number of shares
Before split /

Consolidation Face value per share

. Number of shares
After split /

Consolidation Face value per share

(ii1) Details of shares/Debentures Transfers since closure date of last financial year (or in the case
of the first return at any time since the incorporation of the company) *

[] Nil
[Details being provided in a CD/Digital Media] O Yes ® No (O Not Applicable
Separate sheet attached for details of transfers O VYes ® No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of the previous annual general meeting

Date of registration of transfer (Date Month Year) |10/08/2020

Type of transfer Equity Shares ||1 - EQuity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/ 10 Amount per Share/
Units Transferred Debenture/Unit (in Rs.)
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Ledger Folio of Transferor 45
Transferor's Nam
ansterors Name ABU SHAILA
Surname middle name first name
Ledger Folio of Transferee 47
Transferee's Nam
ansteree's ame KHANDARE SANJAY
Surname middle name first name
Date of registration of transfer (Date Month Year) |15/09/2020

Type of transfer

Equity Shares

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/

Amount per Share/

Units Transferred 10 Debenture/Unit (in Rs.) 10
Ledger Folio of Transferor a1
Transferor's Name
AMBERKAR SANTOSH
Surname middle name first name
Ledger Folio of Transferee 48
Transferee's Name
THITE BABURAO BALASAHEB
Surname middle name first name
Date of registration of transfer (Date Month Year) |01/10/2020

Type of transfer

Equity Shares

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/

Units Transferred

10

Amount per Share/

Debenture/Unit (in Rs.)
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Ledger Folio of Transferor 36
Transferor's Nam
ansterors Name THOTWE CHANDRAKANT
Surname middle name first name
Ledger Folio of Transferee 49
Transferee's Nam
ansteree's ame BURDE RAJU
Surname middle name first name
Date of registration of transfer (Date Month Year) [19/03/2021

Type of transfer

Equity Shares

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/

Amount per Share/

Units Transferred 10 Debenture/Unit (in Rs.) 10
Ledger Folio of Transferor 49
Transferor's Name
BURDE RAJU
Surname middle name first name
Ledger Folio of Transferee 36
Transferee's Name
THOTWE CHANDRAKANT
Surname middle name first name
Date of registration of transfer (Date Month Year) [19/03/2021

Type of transfer

Equity Shares

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Number of Shares/ Debentures/

Units Transferred

10

Amount per Share/

Debenture/Unit (in Rs.)
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Ledger Folio of Transferor 46
Transferor's Nam
ansterors Name GUPTA ASEEM
Surname middle name first name
Ledger Folio of Transferee 50
Transferee's Nam
ansteree's ame WAGHMARE DINESH
Surname middle name first name

Date of registration of transfer (Date Month Year)

Type of transfer

1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock

Units Transferred

Number of Shares/ Debentures/

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname middle name first name
Ledger Folio of Transferee
Transferee's Name
Surname middle name first name
(iv) *Debentures (Outstanding as at the end of financial year)
Particulars Number of units Nominal value per Total value
unit
Non-convertible debentures
0 0 0
Partly convertible debentures
0 0 0
Fully convertible debentures
0 0 0
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Particulars Number of units Nominal value per Total value
unit
Total
0
Details of debentures
Class of debentures Outstanding as at  |Increase during the [Decrease during the |Outstanding as at
the beginning of the|year year the end of the year
year
Non-convertible debentures
0 0 0 0
Partly convertible debentures
0 0 0 0
Fully convertible debentures
0 0 0 0
(v) Securities (other than shares and debentures) 0
Type of Number of Nominal Value of  [Total Nominal Paid up Value of |Total Paid up Value
Securities Securities each Unit Value each Unit

Total

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover 208,915,800,000

(i) Net worth of the Company 190,476,900,000
VI1. (a) *SHARE HOLDING PATTERN - Promoters

S. No. Category Equity Preference

Number of shares Percentage Number of shares| Percentage

1. Individual/Hindu Undivided Family

(i) Indian 0 0 0
ii) Non-resi Indian (NRI
(i) Non-resident Indian (NRI) 0 0 0
(i) Foreign national (other than NRI) 0 0 0
5 Government

[ I
(i) Central Government 0 0 0
ii
(i) State Government 0 0 0
(iii) Government companies

25,407,946,226 100 0
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Insurance companies

3. 0 0 0
Banks

4. 0 0 0
Financial institutions

5. 0 0 0
Foreign institutional i t

6 oreign institutional investors 0 0 0
Mutual funds

7. 0 0 0
Venture capital

8. 0 0 0
Body corporate

9. (not mentioned above) 0 0 0

10. Others 0 0 0

Total
0% 25407,946,226 100 0 0
Total number of shareholders (promoters) 7
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
S. No. Category Equity Preference
Number of shares Percentage Number of shares| Percentage

1. Individual/Hindu Undivided Family
(i) Indian 0 0 0
ii) Non-resident Indian (NRI
(i) Non-resident Indian (NRI) 0 0 0
iii) Foreign national (other than NRI
(iii) Foreig ( ) 0 0 0

5 Government
i) Central G t
(i) Central Governmen 0 0 0
(ii) State Government 0 0 0
(iif) Government companies

0 0 0

Insurance companies

3. 0 0 0
Banks

4 0 0 0
Fi ial instituti

5 inancial institutions 0 0 0
Foreign institutional investors

6. 0 0 0
Mutual funds

7. 0 0 0
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Venture capital
8. 0 0 0
Body corporate
S (not mentioned above) 0 0 0
10. Others 0 0 0
Total 0 0 0 0
Total number of shareholders (other than promoters) 0
Total number of shareholders (Promoter s+Public/
Other than promoters) 7

VIl.*NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
(Details, Promoters, Members (other than promoters), Debenture holders)

Promoters 7 7
Members

(other than promoters) 0 0
Debenture holders 0 0

VIII. DETAILSOF DIRECTORSAND KEY MANAGERIAL PERSONNEL

(A) *Composition of Board of Directors

Category Number of directorsat the Number of directorsat theend | Percentage of sharesheld by
beginning of the year of theyear directorsasat the end of year
Executive | Non-executive| Executive | Non-executive| Executive | Non-executive
A. Promoter
0 0 0 0 0 0
B. Non-Promoter
5 2 5 2 0 0
i) Non-Independent
® » 5 2 5 2 0 0
ii) Independent
(1) Indep 0 0 0 0 0 0
C. Nominee Directors
representing 0 0 0 0 0 0
(i) Banks & Fls
0 0 0 0 0 0
(i) Investing institutions
0 0 0 0 0 0
(i) Government
0 0 0 0 0 0
(iv) Small share holders
0 0 0 0 0 0
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(v) Others

Totd

Number of Directorsand Key managerial personnel (whoisnot director) ason thefinancial year end date |9

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after closure of
share(s) held financial year : If any)
Sanjay Khandare 02244985 Managing Director 10
Balasaheb Thite 08923676 Whole-time directo 10
C S Thotwe 01572936 Whole-time directo 10
Purushottam Jadhav 08334388 Whole-time directo 0
V Thangapandian 07255163 Whole-time directo 10
SwatiVyavahare 07551336 Director 0
Dinesh Waghmare 01843097 Director 10
Balasaheb Thite ACKPT1183H CFO 0
Rahul Dubey AEQPD9444P |Company Secretar| 0
(i1) Particulars of change in director(s) and Key managerial personnel during the year 7
e D s, |craegn - hovamasany Neture ofchange (fgpoinment
the financial year  |cessation Change in designation/ Cessation)
SHAILA A 08673615 Managing Director 10/08/2020 Cessation
ASEEM KUMAR GUPT 02607016 Director 29/01/2021 Cessation
SANJAY KHANDARE 02244985 Managing Director 10/08/2020 appointment
D T WAGHMARE 01843097 Director 29/01/2021 appointment
S J AMBERKAR 05173607 Director 10/08/2020 cessation
SWATIVYVAHARE 07551336 Director 22/01/2021 appointment
BALASAHEB THITE 08923676 Whole-time directo 15/09/2020 appointment

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF

DIRECTORS
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A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

Number of meetings held 1

Type of meeting

Date of meeting

Total Number of
Members entitled to
attend meeting

Attendance

Number of members
attended

% of total
shareholding

AGM 27/11/2020 7 7 100
B. BOARD MEETINGS
*Number of meetings held |5
Total Number of directors Attendance
S. No. Date of meeting associated as on the date
of meeting Number of directors
attended % of attendance
1 07/08/2020 6 100
2 01/10/2020 6 100
3 27/11/2020 6 100
4 22/01/2021 6 100
5 19/03/2021 7 100
C. COMMITTEE MEETINGS
Number of meetings held 0
Attendance
S N Type of Total Number
. No. .
meeting Date of meetin of Members as
91on the date of Number of members
the meeting attended % of attendance
1
D. *ATTENDANCE OF DIRECTORS
Board Meetings Committee Meetings Whether
attended AGM
S. Name Number of Number of held on
No. of the director |Meetings which|Number of % of Meetings which|Number of % of
dlrgctor was Meetings attendance dlre_ctor was Meetings attendance
entitled to attended entitled to attended 20/09/2021
attend attend
(Y/N/NA)
1 |[Sanjay Khand 4 4 100 0 0 Yes
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2 |Balasaheb Thi 3 3 100 0 0 0 Yes
3 C S Thotwe 2 2 100 0 0 0 Yes
4  |Purushottam J 5 5 100 0 0 0 Yes
5 |V Thangapand 5 5 100 0 0 0 Yes
6 |SwatiVyavaha 0 0 0 0 0 0 Yes
7  |Dinesh Waghm 1 1 100 0 0 0 Yes
X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[] Nil
Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered
S. No. Name Designation Gross Salary Commission SS'[\/(\)/ZI;tOer;L?tr;// Others Al—wocfﬁlnt
1 SHAILA A Managing Direct 913,818 913,818
2 |SANJAY KHANDARManaging Direct 2,027,580 2,027,580
3 S J AMBERKAR Director 1,940,343 1,940,343
4  |BALASAHEB THITHE Director 1,205,837 1,205,837
5 |V. THANGAPANDIA  Director 3,548,165 473,245 4,021,410
6 C.S.THOTWE Director 14,020,632 1,710,085 15,730,717
7 |PURUSHOTTAM JA  Director 1,919,990 226,331 2,146,321
8 RAJU BURDE Director 1,851,478 240,162 2,091,640
9 |SHRIKANT LABADE  Director 291,470 38,504 329,974
Total 27,719,313 0 0 2,688,327 30,407,640
Number of CEO, CFO and Company secretary whose remuneration details to be entered 1
S. No. Name Designation Gross Salary Commission Sstv(\)/g;t%%tliﬁtny/ Others A1r;10c:3:1t
1 RAHUL DUBEY |[COMPANY SECQ 3,010,082 389,393 3,399,475
Total 3,010,082 389,393 3,399,475
Number of other directors whose remuneration details to be entered 1
S. No. Name Designation Gross Salary Commission Sst\/c\)/(e:gt()ergfjci)tr;// Others AInoéﬁlnt
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S. No. Name Designation Gross Salary Commission Sstv(\)/ggtoe%tlijci)t?// Others A};"éﬂlm
1 |SWATIVYAVHARE DIRECTOR 0 0 0 5,000 5,000
Total 0 0 0 5,000 5,000
XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
* A. Whether the company has made compliances and disclosures in respect of applicable© Yes O No

provisions of the Companies Act, 2013 during the year

B. If No, give reasons/observations

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS |X| Nil

Name of the
company/ directors/
officers

Name of the court/
concerned
Authority

Date of Order

Name of the Act and
section under which
penalised / punished

Details of penalty/
punishment

Details of appeal (if any)
including present status

(B) DETAILS OF COMPOUNDING OF OFFENCES |Z Nil

Name of the
company/ directors/
officers

Name of the court/
concerned
Authority

Date of Order

Name of the Act and
section under which
offence committed

Particulars of
offence

Amount of compounding (in
Rupees)

XIll. Whether complete list of shareholders, debenture holders has been enclosed as an attachment

® Yes (O No

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name

S SRISBUD & CO

Whether associate or fellow

Certificate of practice number

(® Associate () Fellow

5117
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I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.

(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the
Act during the financial year.

Declaration

I'am Authorised by the Board of Directors of the company vide resolution no. ..  |3467 dated  |20/09/2021

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder
in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

Director E:Efé?b
Thite
DIN of the director 08923676

To be digitally signed by

Q Company Secretary

@ Company secretary in practice

Membership number 13774 Certificate of practice number 5117
Attachments List of attachments
1. List of share holders, debenture holders Attach
2. Approval letter for extension of AGM; Attach
3. Copy of MGT-8; Attach
4. Optional Attachement(s), if any Attach
Remove attachment
M0d|fy Check Form Pl‘eSCI’utiny Subm|t

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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MAHAGENCO

Maharashira State Power Generation Co. Ltd.

Mabharashtra State Power Generation Co.Ltd.
Prakashgad, Prof.Anant Kanekar Marg,
Bandra(East), Mumbai-400 051.
Tel.Nos.022-26472131/ 4211

Shareholding pattern as on 31.03.2021

Sr.
No

Name & Address of the
shareholder

No of Shares held
of Rs 10/- each

Value

1

MSEB Holding Co Ltd ( A
Company owned by Govt of
Maharashtra)

2540,79,46,166

25407,94,61,660

Shri Dinesh Waghmare MD,
MSEBHCL

(Nominee MSEBHCL)
Prakashgad Prof A K Marg Bandra
E Mumbai-051)

10

100

Shri Sunil Pimplekhute Director (F)
MSEBHCL

Hongbank Bulding , Fort Mumbai-
01 (Nominee MSEBHCL)

10

100

Shri Sanjay Khandare

Chairman & MD, MSGPCL
(Nominee MSEBHCL)
Prakashgad Prof A K Marg Bandra
E Mumbai-051

10

100

Shri V. Thangapandian

Director (P),MSPGCL

(Nominee MSEBHCL)
Prakashgad Prof A K Marg Bandra
E Mumbai-051

10

100

Shri C.S. Thotwe

Director (op),MSPGCL

(Nominee MSEBHCL)
Prakashgad Prof A K Marg Bandra
E Mumbai-051

10

100

Shri Balasaheb Thite

Director (F),MSPGCL

(Nominee MSEBHCL)
Prakashgad Prof A K Marg Bandra
E Mumbai-051

10

100

Total

2540,79,46,226

25407,94,62,260







GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Everest, 100 Marine Drive, Mumbai, Maharashtra, India, 400002

DATED : 2021-11-30

IN THE MATTER OF M/S MAHARASHTRA STATE POWER GENERATION COMPA CIN
T740100MH2005SGC 153648
AND

IN THE MATTER OF EXTENSION UNDER SECTION 96(1) OF THE COMPANIES ACT, 2013

The Company has closed its accounting year on 21-03-2021 and the Annual general meeting of the company is due to
be held on 30-11-2021 as per requirements of scction 96 of the Companies Act, 2013. The company has made an
application vide SRN T60434958 on 26-11-2021 requesting for an extension of time for the purpose of holding AGM
on the following grounds

Approved

Keeping in view, the aforesaid circumstances due to which company cannot hold its Annual General Meeting on time,
extension 1 month 0 days is considered.

ORDER
Under the power vested in the undersigned by virtuc of section 96(1) read with second proviso attached thereto

extension of 1 month O days is hereby granted. However, the company 18 hereby advised to be careful in future In
compliance of the provisions of the Companics Act, 2013.

DS MINISTRY
F CORPORATE ¢
FFAIRS 23 2

Yours faithfully,

Jaya Prakash Gautam

Registrar of Companies

RoC - Mumbai

Mailing Address as per record available in Registrar of Companies office:

MAHARASHTRA STATE POWER GENERATION COMPA g

PRAKASHGAD PLOT NO G-SBANANT KANEKAR MARG, BANDRA f ) 4 Y
(EAST), MUMBAI, Maharashtra, India, 400051 B4

Note: This letter is to be generated only when the application is approved by ReC office






S. S. RISBUD & CO.

Company Secretaries
303, 5ai Anand, Subhash Nagar, Chendani Koliwada, Mith Bunder Road, Thane (E) - 400 603
Ph. No: 022 25328047 Email:sanjayrisbud@yahoo.com

FORM NO. MGT-38
[Pursuant to Section 92(2) of the Companies Act, 2013 and Rule 11(2) of Companies
(Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of MAHARASHTRA
STATE POWER GENERATION COMPANY LIMITED (CIN:.
U40100MH20055GC153648) ("the Company”) as required to be maintained under the
Companies Act, 2013 (‘the Act’) and the Rules made thereunder for the Financial Year
ended on March 31, 2021. In our opinion and to the best of our information and
according to the examinations carried out by us and the explanations furnished to us by
the Company, its officers and agents, we certify that:

A. the Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.

B. during the aforesaid financial year, the Company has complied with provisions of the
Act and Rules made thereunder as mentioned below:

T —

No. D

~ Comments j Qualiﬁcatinn_f Reservation ,z' a
Remarks

Compliance

The status of the Company is Unlisted Public |
Company, Limited by Shares.

1 its status under the -Act;

The Company has kept and maintained
statutory registers and records as required
under the provisions of the Act and Rules
made thereunder and as explained by the
officer of the Company, the Company has made
necessary entries therein within the time
prescribed under the Act.

2 | Maintenance of registers / records
and making entries therein within
the time prescribed therefore;

3 | Filing of forms and returns as stated |

| Calling/Convening/holding

in the annual return, with the
Registrar of Companies, Regional
Director, Central Government, the
Tribunal, Court or other authorities
within/beyond the prescribed time;

The Company has filed required forms and
returns as prescribed under the Act and Rules
made thereunder with the Registrar of
Companies, as required under the Act for the
financial year ended March 31, 2021. Further,
it may be noted that the Company was not
required to file any form with the Regional
Director, the Tribunal, Court or other
authorities.

Meetings of Board of Directors or its

Committees, if any, and the Meetings |

The Company has complied with prn:.i;ris' ns0f
the Act and Rules made thereunder juf’re
of calling/ convening/ holding |






S. S. RISBUD & CO.

Company Secretaries
303, Sai Anand, Subhash Nagar, Chendani Koliwada, Mith Bunder Road, Thane (E) - 400 603
Ph. No: 022 25328047 Email:sanjayrisbud@yahoo.com

=1 |

of the Members of the Company on
due dates as stated in the annual

| return in respect of which Meetings,

proper notices were given and the
proceedings including the Circular
Resolutions and Resolutions passed
by Postal Ballot, if any, have been
properly recorded in the Minutes
Book/ Registers maintained for the
purpose and the same have been
signed;

Board of Directors, its Committees and the
Meetings of the Members of the Company on
due dates as stated in the annual return in
respect of which Meetings, proper notices
were given and the proceedings, have been
properly recorded in the Minutes Book
maintained for the purpose.

' Closure of Register of Members 4

Security holders, as the case may be;

The Company duly complied with the
provisions of the Act in respect of closure of
Register of Members during the Financial Year
ended March 31, 2021.

Advances / loans to its Directors
and/ or persons or firms or
companies referred in section 185
of the Act;

Contracts/ ~ arrangements
Related Parties as specified in
section 188 of the Act:

Issue or allotment or transfer or

transmission or buy back of
securities /  redemption  of
preference shares or debentures /
alteration or reduction of share
capital / conversion of shares /
securities and issue of security
certificate in all instances;

with |

As informed by the management the Company
has not granted any advances / loans to its
Directors and/ or persons or firms or
companies referred in Section 185 in violation
of the Act. Also the company has not
maintained Register of Contracts/
Arrangements with Related Parties and hence,
no comments are invited in respect of the
same.

As informed by the management, the Related
Party Transactions which were entered into
during the financial year were on arms’ length
basis and were in ordinary course of the
business. The Company has not entered into
any Related Party Transactions which may
have potential conflict with interest of the
Company at large.

The E_dm_par;;-,;' has delivered all certificates on

the lodgement of request, for transfer /
transmission/ request for issue of duplicate
share certificates from Members (as
applicable], within prescribed time, during the
financial year under review.

The Company has issued 6, 40, 00,000 Equity
Shares of Rs. 10/- each durmcr the Financial
Year under review and has Wﬁ{h the
necessary provisions of the/A
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12

Keeping in abeyance the rights to
Dividend, Rights Shares and Bonus
Shares pending registration of
transfer of shares in compliance
with the provisions of the Act;

1 Declaration/ payn_‘len?_of divi_(ﬁnd;m

transfer of unpaid/ unclaimed
dividend/ other amounts as
applicable to the Investor Education
and Protection Fund in accordance
with Section 125 of the Act:

As the Company has not declared any
dividend, there is no need to comply with the
provisions of Section 126 of the Act in respect
of keeping in abeyance the rights to Dividend,
Right Shares and Bonus Shares pending
registration of transfer of shares. The
Company has no instance for issuance of Right
Shares / Bonus Shares other securities and
hence no comment is invited in respect of the
same,

The Company has not declared any dividend
and hence there is no requirement to transfer
any unpaid/ unclaimed dividend or any other
amount which were required to be deposited
to Investor Education and Protection Fund in
accordance with Section 125 of the Act.

Signing of Audited Financial
Statement as per the provisions of
Section 134 of the Act and Report of
Directors as per Sub - Sections (3),
(4) and (5) thereof;

{Zonstitutiﬂnf- apfmfntmeﬁ-t-f_ re- |

appointments/ retirement/ filling
up casual vacancies/ disclosure of
Directors, Key Managerial Personnel
and remuneration paid to them;

The Company has complied with the |
provisions of signing of Audited Financial
Statements for the Financial Year ended March
31, 2021 as per the provisions of Section 134

of the Act.

The Board of Directors of the Company is duly -
constituted. The following changes took place
in the Board’s composition as under:

Date of
Resignation/
Appointment |

Mame of

Diractor Position held

Cessation as
Director due to
Resignation
With effect
from July 06,
2020 -
Cessation as
Director due to
retirement with
effect from
J‘Lugust 11:];
12020
| Cessation as
Managing
Director due to
retirement with

Ms. Juelee Director

Milind Wagh

Mr. Santosh
Jagannath
Amberkar

Director

Managing

Ms. Shaila Abu Divector
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Mr. Sanjay
Jagannath
Khandare

Mr. Shrikant
Labde

Mr. Balasaheb
Thite

Appointed as
Managing
Director

Appointed as
Managing
Director of the
Company with
effect from
August 10,2020
vide Board
Meeting held on
October 01,
2020

Appointed as
Whole time
Director

Appointed as
Whole time
Director.

Appointed as
Whaole time
Director in the
category of
Professional.
(CFO) with
effect from
August 10, 2020
vide Board

{ Meeting held on
| October 01,

12020
Appeinted as
Whole time
Director in the
category of
Professional
with effect from
September 15,
2020 vide
Eoard Meeting
held on October
01,2020

Mr. Shrikant
Labde

Mr. Dinesh
Tarachand
Waghmare

Wheole Time
Director

Cessation as
Whole Time
Director in the
category of
Director [CFQO)
due to
retirement with
effect from
September 15,
2020

Appointed as
Director

Mr. Aseem
Kumar
Surendrakumar

Appointed as
Director in the
category of
Promoter with
effect from
January 29,
2021 vide
Board Meeting
held on March
19,2021
Cessation as

Director =T

Director due to

?":'.'\' i

o
\=

ﬁﬁ?e&ﬁent with

1 11 ’
A s |
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g
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Gupta effect from
January 29,

ﬂppmntcd as
Director in the
category of
Professional
Ms. Swati Parag | Appointed as | with effect from
Vyavahare Director January 22,
2021 vide
Board Meeting
held on March
1 19,2021
Cessation as
Whole Time
Whole Time | Director due to
Director retirement with
effect from
| March 16, 2021,

Appointed as
| Whole Time
| Director in the
category of
Professional
with effect from
March 16,2021
vide Board
Meeting held on

Mr. Raju Burde

Mr. Appointed as
Chandrakant Whole time
Satwaji Thotwe | Director

| S | March 19,2021 |
The Company has complied with the
provisions relating to disclosure of Director’s
interest.

The Company has duly complied with the
provisions relating to Key Managerial
Personnel (Section 203) and payment of
remuneration to managerial personnel
(Section 197).

13

14

Appointment/ reappointment/
filling up casual vacancies of
auditors as per the provisions of
Section 139 of the Act;

The Company has complied with the |
provisions of Section 139 of the Act relating to
appointment/ ratification of Auditors. There
was no casual vacancy in the office of Auditor
during the financial year under review and
hence no comment is invited in respect of the
same.

Approvals required to be taken from
the Central Government, Tribunal,
Regional Director, Registrar, Court

The Cnmpan}r was not required to t.ake an},r-
apprwal fmm the Eeutra goent,
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or such other authorities under the

various provisions of the Act;

15

16

17

Accept,eincef renewal/ repayment of |
Deposits;

Borrowi_ﬁgs from its Directors,
Members, Public Financial
Institutions, Banks and others and

creation / modification /
satisfaction of charges in that
respect, wherever applicable;

'Loans and investments or |

guarantees given or providing of
securities to other bodies corporate
or persons falling under the
provisions of section 186 of the Act;

Alteration of the prnviéinns of the
Memorandum and/ or Articles of
Association of the Company;

Amount spent on Corporate Social

Responsibility  activities  under

Section 135 of the Act:

UDIN Number: A013774C001254003
Place :Thane

Date

: November 02, 2021

provisions of the Act.

The Company has not accepted / renewed /
repaid any Deposits as contemplated under
Section 73 of the Act and hence no comment is
invited.

| The borrowings made by the Company from

Banks, Public Financial Institutions and others,
as the case may be are within the limits
prescribed under Section 180 of the
Companies Act, 2013.

During the year, the Company has not made
Inans and investments or guarantee given or
provided securities to other bodies corporate
or persons falling under the provisions of
Section 186 of the Companies Act, 2013.

The Company has made any alteration of the
provisions of the Memorandum and/ or
Articles of Association of the Company during
the financia! year under review.

The Company was not required to spend any
amount on its Corporate Social Responsibility
activities during the financial year under
review, However the Company has spent
amount of Rs. 30.67/- Cr towards CSR
activities.

Note: This report is to be read with our letter of even date which is annexed as
‘ANNEXURE A’ and forms an integral part of this report.
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To

,

Annexure A

MAHARASHTRA STATE POWER GENERATION COMPANY LIMITED
CIN: U40100MH2Z2005SGC153648

Prakashgad Plot No G-9anant Kanekar Marg

Bandra (East) Mumbai- 400051

Our Certificate of even date is to be read along with this letter.

30

Maintenance of Secretarial Record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these Secretarial Records based
on our audit. :

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial Records. The
verification was done on test-check basis to ensure that correct facts are reflected in
Secretarial Records. We believe that the processes and practices we follow, provide a
reasonable basis for our opinion.

We have not verified the correctness and appropriateness of Financial Records and Books
of Accounts of the Company and we rely on Auditors Independent Assessment on the
same.

Wherever required, we have obtained the Management representation about the
compliance of Laws, Rules and Regulations and happening of events, etc.

The compliance of the provisions of Corporate and other applicable Laws, Rules,
Regulations, Standards is the responsibility of management. Our examination was limited
to the verification of procedures on test-check basis.

The MGT-8 Certificate is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of
the Company.

55117

UDIN Number: A013774C001354003

Place :Thane

Date

:November 02, 2021
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Order: Extension of time for holding of Annual General Meeting (AGM) for the
financial year ended on 31.03.2021 in terms of third proviso to section 96(1) of
Companies Act, 2013 (the Act).

1. Whereas sub-section (1) of section 96 of the companies Act, 2013 (the Act)
provides, inter-alia, that every company, other than a One-person Company, shall
in each year hold in addition to any other meetings, a general meeting as its
Annual Ceneral Mecting {AGM) and shall specify the meeting as such in the
notices calling it, and not more than fiftcen months shall elapse between the date
of one AGM of a company and that of the next;

2. And whereas, the first proviso to sub-section (1) of section 96 of the Act provides
that in case of the first AGM, it shall be held within a period of nine months from
the date of closing of the first financial year of the company and in any other case,
within a period of six months, from the date of closing of the financial year.

3. And whereas, the third proviso to section 96(1) of the Act provides that the
Registrar may, for any special reason, extend the time within which any Annual
General Meeting, other than the first Annual General Moeeting, shall be held, by a
period not exceeding three months, '

4. And whereas, various representations have been received from the Companies,
Industry bodies and Professional Institutes pointing out that several companies
are finding it difficult to hold their AGM for the financial year ended on 31.03.2021
due to the difficulties faced in view of the Covid-19 Pandemic.

5. And whereas, the representations have been considered and the undersigned is of
the considered opinion that due to such unprecedented special reason, the time
within which the AGM for the financial year ended on 31.03.2021 is required to be
held as per provision of sub-section (1) of the section 96 ought to be extended in
terms of the third proviso to section 96(1).





iii.

Now, therefore in terms of power vested with the undersigned under the third
proviso to sub-section (1) of the section 96 of the Act, I hereby extend the time to
hold the AGM, other than the first AGM for the financial year ended on 31.03.2021
for companies within the jurisdiction of this office, which are unable to hold their
AGM for such period within the due date of holding the AGM by a period of Two
Months from the due date by which the AGM ought to have been held in
accordance with the provisions of sub-section (1) to section 96 of the Act, without
requiring the companies to file applications for seeking such extension by filling
the prescribed FORM No.GNL-1.

Explanation I It is hereby clarified that the extension granted under this order
shall also cover the:

Pending applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, which are yet to be approved.

Applications {iled in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, which were rejected.

Applications filed in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, where the extension approved was for a period less than Two
Months.

Explanation IT: It is also clarified that the extension granted under this order shall
not cover the applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, where the extension approved was for a period
of more than Two Months.

Prrdoy

Place : Mumbai {M