
Maharashtra State Power Generation Co. Ltd.

58

Payment of Interest on Non Convertible Debenture to 
BEST (For 2006-07)

2,191,709

Payment of Interest on Non Convertible Debenture to 
BEST (For 2005-06)

3,933,858

Payment of Interest on Loan to REC (For 2005-06) 16,953,125

Payment of Interest on Non Convertible Debenture to 
IFCI (For 2005-06)

89,688,903

Total Repayment of Interest amount (B) 152,018,540

Total amount paid to MSETCL (A) + (B) 1,839,954,890

3)	 Capital Commitments

	 Estimated amount of contracts remaining to be executed on capital account and not provided for is  
` 12282.34 Crores (Previous Year – ` 6477.14Crores).	

4)	 Contingent  Liabilities  (not pro vided for ) : (in excess of ` Ten lakhs 
individually in value)	

	 (i)	 An amount of ` 2.63 Crores (P.Y. ` 2.63 Crores) demanded by Central Excise Department on 
account of duty on fabricated material of Chandrapur project office has been disputed by the 
Company and matter is pending in the Court of Law. However, as per High Court’s order the 
Company has furnished Bank guarantee for ` 186.66 lakhs & deposited an amount of ` 21.34 lakhs 
with Excise Authority. The appeal is pending with Commissioner of Central Excise. Decision is 
awaited. 	

	 (ii)	 The matter regarding additional compensation payable for Parli land amounting to ` 9.26 crores 
(P.Y. ` 9.26 crores) and for Khaperkheda land amounting to ` 4.51 crores (P.Y. ` 4.51 crores) are 
pending in Court. Hence, no provision is made.	

	 (iii)	 Contingent liability of ` 1.05 crores (P.Y. ` 1.05 crores) of disputed claims towards payment of 
water charges to be made to the Irrigation Department for supply of water from Kamptee Khairi 
dam and right back contact Koradi T.P.S, hence no provision is made in the accounts.	

	 (iv)	 M S P G C L may be contingently liable for interest claim of WCL & SCCL and Other disputed 
claim of SECL and MCL amounting to ` 41.12 Crore (P.Y. ` 37.38 crores). The principles for 
settlement of disputed deductions in case of SECL & MCL are not agreed to between MSPGCL & 
Coal Cos.

		  Further MSPGCL may be contingently liable for claim of ` 4.23 Crs. (PY nil) presently under 
arbitration in respect of M/s BSN Joshi & Sons Ltd.	

	 (v)	 There is a disputed claim of ` 9.829 Crs. towards water royalty charges demanded by irrigation 
Department in respect of CSTPS. 	

	 (vi)	 During 1994-98 professional tax on O.T. payment was erroneously not recovered and not paid to 
the Dept. It is recovered and paid in 1998. For this late payment department had levied penalty of 
` 7,72,530 and interest of ` 7,72,530. Against this CSTPS had preferred in appeal with Assistant 
Commissioner (Appeal) of Sales Tax. Amravati by making payment of ` 193,132 for interest and 
` 193,132 for penalty. Balance amount of ` 1,158,796 is a contingent liability.	
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	 (vii)	 Cases for enhancement of land compensation are pending before the Hon’ble Court of Jt.Civil 
Judge, Sr. Dn. Chandrapur amounting to ` 47,761,244	

	 (viii)	  Chief Engineer (Civil), Gen. I had issued work order no. 454 dated 4th March 1989 to M/s Geo 
Miller & Co., New Delhi for design, manufacture, supply and commissioning of water pre-treatment 
plant including necessary civil works as required for two generating sets for 500 MW rating each 
for Unit 5 & 6 of Chandrapur TPS. The value of work order was ` 154,675,712. M/s Geo Miller 
& Co. had demanded extra claim of ` 1,27,36,236 plus interest for electrical & mechanical work 
which was rejected by Chief Engineer, Gen. Const. Koradi, being the turnkey project. As such M/s 
Geo Miller & Co. had referred the dispute to Arbitrator. Arbitrator had decided the matter in favour 
of M/s Geo Miller & Co and directed erstwhile MSEB to pay awarded amount of ` 9,772,838 plus 
interest (P.Y. ` 9,772,838 plus interest) to M/s Geo Miller & Co., New Delhi. Erstwhile MSEB had 
challenged this award in High Court, Mumbai and decision is awaited.	

	 (ix)	 Chief Engineer (Civil), Gen.- I had issued work order no. 916 dated 20th April 1999 to M/s Vinod 
Massand, Nagpur for Earth work formation, dismantling of track, permanent way linking, supply 
of P.S.C. Sleepers and P.way materials in connection with the railway track for Unit 7 of Chandrapur 
TPS. The value of work order was ` 27,131,752. Erst while MSEB had imposed the penalty of  
` 24 lacs for poor workmanship, which was disputed by M/s.Vinod Massand, Nagpur. M/s Vinod 
Massand, Nagpur referred the matter to Arbitrator and filed counter claim of ` 60,298,506 plus 
interest (P.Y. ` 60,298,506 plus interest) against erstwhile MSEB for delay in handing over of site, 
delayed payments, under utilization of machinery etc. Arbitration proceedings has been started, 
however, final outcome of the Arbitration proceeding is awaited.	

	 (x)	 Chief Engineer (Civil), Gen. I had issued work order no. 571 dated 7th March 1998 to M/s PILCON 
ENGRS, Rajnandgaon for construction of road overbridge (ROB) on Nagpur- Ballarshah main 
railway line, near Vivekanand Nagar Railway at Chandrapur. The value of work order was  
` 24,434,757. M/s PILCON ENGRS, Rajnandgaon, had claimed ` 65,371,917 from erstwhile MSEB 
on following counts:

		  Work done but not paid, refund of wrongful deduction, payment under P.V. formula, consumption 
of steel/cement, interest on claim from 1.03.2003 etc.

		  Dy. Chief Engineer (Civil), Chandrapur has rejected the above claim amount. M/s PILCON ENGRS, 
Rajnandgaon, referred the matter to Arbitrator. Arbitration proceedings has been started, however 
final outcome of the Arbitration proceeding is awaited.	

	 (xi)	 Chief Engineer (Civil), Gen. I had issued work order no. 1842 dated 3rd August 1998 to M/s 
George Const. Co., Nagpur for construction of school building at TPS Colony, Khaparkheda. The 
value of work order was ` 9,981,472. M/s George Const. Co., Nagpur claimed ` 10,209,183 towards 
loss of profit and overheads suffered during the contract time limit and amount of interest from 
April 1999 to December 2003, loss due to prolongation of work beyond original time limit etc. 
Erstwhile MSEB rejected the above claim. M/s George Const. Co., Nagpur had referred the matter 
to Arbitrator. Arbitrator had decided the matter in favour of M/s George Const. Co., Nagpur and 
directed erstwhile MSEB to pay awarded amount of ` 6,451,380 to M/s George Const. Co., Nagpur. 
Erstwhile MSEB had challenged this award in District Court, Nagpur and decision is awaited.	

	 (xii)	 Chief Engineer (Civil), Gen. I had issued work order no. 4062 dated 24th December 1992 to M/s. 
Environmental Engineers, Nagpur for work of design, manufacture, supply, erection, testing, 
commissioning of effluent treatment plant including all civil works at Khaparkheda TPS. The value 
of work order was ` 21,194,014. M/s Environmental Engineers, Nagpur claimed ` 150,790,683 
towards loss on account of delay in issue of work order, renewal of bank guarantee, mobilization 
advance, increase in size of civil structures, increase in capacity of plate stillers etc. Erstwhile 
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MSEB rejected the above claim. M/s Environmental Engineers, Nagpur had referred the matter to 
Arbitrator. Arbitration proceedings has been started, however final outcome of the Arbitration 
proceeding is awaited.	

	 (xiii)	 Bank of Maharashtra has debited ` 21.68 lakhs appx. on account of OD interest. According to the 
Company, the said interest is wrongly & erroneously debited by bank, for which follow-up for 
correction is under process with the bank authorities.	

	 (xiv)	 There may be contingent liabilities of ` 41,26,572 towards the payment of Non-Agriculture 
Assessment Tax of Parli TPS Land. The amount has been paid under protest and has been effected 
as amount receivable from Government Department.	

	 (xv)	 The contingent liability of ` 29.76 lacs may arise towards the “Arrangers fees” in respect of loan 
liability of ` 78.02 Crore taken from Bank of India. The said loan has subsequently been taken over 
by MahaGenco with retrospective effect. However the expenditure towards arranger fee has not 
been accepted by MSPGCL.	

	 (xvi)	 MSEB had entered into agreement with M/s DIRK India Pvt. Ltd. (DIPL) for lifting of Fly Ash 
(3000 MT per day) from Nashik TPS. After completion of six years, M/s DIPL has not lifted the 
quantity as per agreement hence the contract was terminated due to breach of contract. Consequently 
M/s DIPL field an arbitration petition and has claimed ` 142.33 Crs. with interest @ 18% p.a. till 
the payment is made. Hence MSPGCL is contingently liable to this extent.	

	 (xvii)	 MSPGCL (NTPS) may be contingently lible for ` 47 Lakhs against the suit filed by Black Diamond 
Trading Co.,Ahmadabad towards refund of forfeited Security Deposit. The matter is pending with 
High Court.	

	 (xviii)	The contract of supply of main plant BTG package of Koradi Project 3x660 MW is awarded to 
M/s Larsen & Toubro Ltd. Vadodara. Against this contract, Mahagenco has paid 10% advance of 
` 565.88 Crores. Notice was received for ` 11.77 Crores(including interest of ` 45.27 lacs) on 
26.02.2010 for non deduction of TDS against the advance payment treating the contract as “Contract 
for Work” under sec. 194C of Income Tax 1961. Mahagenco has filled appeal against the order on 
29.03.2010 and made the payment of ` 45.27 lacs being the interest amount which was recovered 
from the bills of M/s Larsen & Toubro Ltd. The balance payment of TDS of ` 11.32 Crs. (11.77-
0.45 Crs) was not effected to the DCIT(TDS) on evidenceing the fact that M/s Larsen & Toubro 
Ltd. Had already made the payment of advance tax for A.Y.2010-11.	

	 (xix)	 The Contract of supply and Erection of main plant (BTG package) and supply and Erection of BPO 
Package of Khaperkheda 1x500 MW expansion is awarded to M/s BHEL and M/s BGR Energy 
Systems Ltd. respectively. Against this contract Supply bills are paid without deducting TDS and 
erection bills are paid after deducting TDS since opening of the project. In the month of Mar,10 
DCIT(TDS) Nagpur Circle-II has issued a demand notice against supply bills paid without deducting 
TDS as details below, treating the contract as “Contract for Works” vide Sec.194C of Income Tax 
Act 1961.

F.Y. Amount ` Particulars

2007-08 96,88,494/- Interest under section 201(1A)

2008-09 2,89,56,270/- Interest under section 201(1A)

2009-10 12,48,55,410/- TDS Amount

2009-10 62,42,770/- Interest under section 201(1A)
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		  Mahagenco has filed appeal against the order on 29.03.10 and made the payment of ` 4,48,87,534/- 
being the interest amount which was recovered from the bills of M/s Bhel and M/s BGR. The 
balance payment of TDS ` 12,48,55,410/- was not effected to DCIT on evidencing the fact that 
M/s BHEL and M/s BGR had already made the payments of advance tax for F.Y. 2009-10	

	 (xx)	 MSPGCL(NTPS) has preferred an appeal before Income Tax Appellate Tribunal, Pune Bench 
towards two demand notices of Income Tax Authorities u/s 156 for payment of ` 3,61,254 and  
` 5,33,460 on account of failure to deduct tax on service tax element which was being reimbursed 
to contractors.	

	 (xxi)	 In respect of Bhusawal TPS, five cases for enhancement of land compensation are pending. As per 
lower Court’s order, the amount of enhanced compensation is amounting to ` 37,51,146.	

	 (xxii)	 A case has been filed by successors of deceased employees against BTPS & Insurance company 
for claim of ` 35,50,000 on account of death of employee caused by accident in BTPS premises.	

	 (xxiii)	MSPGCL may be contingently liable for ` 5,04,35,484 towards House Rent Allowance dispute of 
employees of Koradi TPS.	

5)	 Share Capital	

	 (i)	 Share suspense account

		  Shares amounting to ` 2500 Crs. have been allotted to MSEB Holding Co. Ltd. during the year 
2008-09 out of the total amount of ` 25,633,633,537 shown under share suspense account which 
represents the balance transferred to the company pursuant to the transfer scheme of the erstwhile 
MSEB framed for the purpose of restructure of the electricity board. As per the scheme the company 
is required to issue equity shares of the said amount to MSEB Holding Company Limited. However, 
the transfer scheme is subject to the final approval of Government of Maharashtra.	

	 (ii)	 Share Application Account

		  An amount of ` 16,312,667,000 (P.Y. ` 9,640,000,000) shown under ‘Share Application Money 
Pending Allotment’ account represents amount received from Government of Maharashtra towards 
participation in the expenditure to be incurred on power projects by the Company. Accordingly in 
consideration of the said amount the company is required to issue equity shares to Government of 
Maharashtra through its holding company. Pending the consent from Government of Maharashtra 
for allotment of equity to Holding company, the equity has been shown as share application 
money. 	

6 (A)	Secured Loans

	 (i)	 Debentures are secured against exclusive charge of coal handling plant at Chandrapur unit VII, 
Bulk evacuation system stage II at Dabhol Power Station, Total electrification package for 
Khaperkheda units 3 and 4, and railway track hopper system between Khaperkheda and Saoner 
Mines. During the year the debentures have been repaid.

	 (ii)	 For details of other secured loan please refer Annexure – A.

6(B)	 Out of the total unsecured loans, loans from Power Finance Corporation amounting to ` 872.73 crores are 
guaranteed by Government of Maharashtra.
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6(C)	 The charge/mortgage created against assets of the Company as securities in respect of the loans including 
debentures, taken by the erstwhile Maharashtra State Electricity Board, which are subsequently transferred 
to the Company on June 06, 2005 pursuant to the transfer scheme notified by the State Government, 
continues to be valid and binding on the Company. (Refer Annexure A)

7)	Mana gerial Remuneration

Details 2009-10 (`) 2008-09 (`)

Salary & Allowances 4,503,627 7,905,947

Contribution to Provident Fund & Other Funds 242,257 3,87,199

Other Benefits 1,180,569 -

Directors sitting fees 1,00,000 25000

Total 6,026,453 8,318,146

	 This does not include provision for gratuity and leave encashment as the separate actuarial valuation 
figures are not available.	

8)	Re muneration to Auditors

2009-10 (`) 2008-09 (`)

For Audit 19,86,945 2,372,095

For Taxation Matters - -

For Certification Work - 5,626

Reimbursement of out of pocket expenses - 117,270

Total 19,86,945 24,94,991

9)	 Sundry Debtors includes amounts recoverable from the 
Companies under the same management within the meaning 
of sub-section (1B) of Section 370 of the Companies Act, 1956 as 
under:

Name of the Company Amounts due as at the year end

2009-10 2008-09

Maharashtra State Electricity Distribution 
Company Limited (MSEDCL)

32,396,317,431 26,863,957,116

10)	 Loans and Advances include amounts recoverable from the 
Companies under the same management within the meaning 
of sub-section (1B) of Section 370 of the Companies Act, 1956 as 
under:



Annual Report 2009-2010

63

Name of the Company (Inter corporate Transactions) Amounts due as at the year end

2009-10 2008-09

Maharashtra State Electricity Distribution Company 
Limited (MSEDCL) 

184,650,491 142,103,133

Maharashtra State Electricity Transmission Company 
Limited (MSETCL)

176,162,618 169,988,827

MSEB Holding Company Limited 13,218,576 13,218,576

MahaGuj Collieries Limited 140,518,387 139,799,088

Dhopave Coastal Power Limited 5,699,764 3,730,981

Aurangabad Power Company Limited 10,50,642 49,191

Dhule Thermal Power Company Limited 59,868 29,527

UCM Coal Company 33,535,463 26,472,795

11)	 Expenditure/Earning in Foreign Currency:

2009-10 (`) 2008-09 (`)

Traveling Expenses Nil  22,288

12)	Value  of imports calculated on CIF basis

2009-10 (`) 2008-09 (`)

Fuel Nil Nil

Components and Spare parts 13,032,534 216,633,998

Capital Goods 2,160,802,211 Nil

13)	Value  of imported & indigenous raw materials, stores, spare 
parts and component consumed and percentage of each to 
the total consumption including for repairs & Maintenance:

2009-10 (`) 2008-09 (`)

A) Raw Materials – Coal, Gas & Oil % ` % `

Imported 0 Nil 0 Nil

Indigenous 100% 83,481,684,468 100% 71,562,498,914

Total 100% 83,481,684,468 100% 71,562,498,914

B) Stores, Spares and Component

Imported 1% 35,503,927 4% 202,040,683

Indigenous 99% 3,189,380,199 96% 4,336,833,586

Total 100% 3,224,884,126 100% 4,538,874,269

	 •	 Excluding the consumption capitalized during the trial run period.
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14)	 Consumption of major raw materials (fuel) and components

2009-10 2008-09

Consumption Quantity Value (`) Quantity Value (`)

Coal (Th. MT) 34566.38 72,224,775,099 35712.423 60,747,446,745

Gas (Million SMC) 1205.16 6,483,484,809 1021.84 5,353,480,327

Oil (KL) 148,423 4,421,947,843 173,276 5,461,571,842

Total 83,130,207,751 71,562,498,914

15)	 Quantitative Details	

	  Licensed Capacity, Installed Capacity & Production

Power Plant Capacities

$ Licensed @ Installed (In MW) Gross Production/
Generation (In Million 

KWH )* @

2009-10 2008-09 2009-10 2008-09 2009-10 2008-09

Quantity 
(Units)

Quantity 
(Units)

Quantity 
(Units)

Quantity 
(Units)

Quantity 
(Units)

Quantity 
(Units)

Hydro N.A. N.A. 2,469 2,344 4,244 3,906

Thermal N.A. N.A. 6,800 6,925 41,522 42,060

Gas N.A. N.A. 852 852 5,109 4,432

Total N.A. N.A. 10,121 10,121 50,875 50,398

	 $ The company’s product is exempt from licensing requirement under New Industrial Policy in terms of 
notification no. S.O. 477 (E) dated 25th July, 1991. 	

	 @ As certified by the Chief General Manager (RCD) and being a technical matter accepted by the Auditors 
as correct. The Installed Capacity for Thermal Units for FY 2009-10 is de-rated by 125MW. The installed 
capacity for Hydro Units for FY 2009-10 has increased by 125MW. 	

	 *Including auxiliary consumption of 4,449 Million Units (PY 4,138 Million Units)	

Units sold:

Power Plant 2009-10 2008-09

Quantity (Units) *Value (`) Quantity (Units) *Value (`)

Hydro 4037 3,167,370,248 3,872 1,615,141,332

Thermal 37,379 91,200,552,231 42,315 84,396,541,722

Gas 5,010 8,781,403,972 4,339 7,310,531,430

Total 46,426 103,149,326,451 46,260 93,322,214,484
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	 * excluding sales to residential colony & other miscellaneous sales amounting to ` 768,31,80,100  
(PY ` 142,721,716)

16(A) The balances of sundry debtors, loans and advances are subject to confirmation and reconciliation if any. 
The company is taking necessary steps for reconciliation and confirmation of the same. Presently the 
Company does not have a system of obtaining confirmation letters in respect of its Customers/ Vendors 
and other parties and reconciling these balances.

	 In the opinion of the board, the current assets, loans and advances are good and recoverable and are 
approximately of the values, if realized in the ordinary course of business unless and to the extent stated 
other wise in the Accounts.

16(B)	Loans and advances include an amount of ` 5568.25 Crs. (PY ` 5147.11 Crs.) towards advances paid to 
coal suppliers. Against these advances the company has liability for supply of coal amounting to ` 5371.68 
Crs. (PY ` 5167.76 Crs.) which is included in current liabilities. Pending final passing of bills for the coal 
supplied by these coal suppliers, the said advances and liabilities have not been adjusted.	

17)	 The Company generally makes payments to its creditors within a period of 45 days as stipulated in Micro, 
Small and Medium Enterprises Development Act, 2006. The Company is in the process of identifying 
Micro, Small and Medium Enterprises as defined in above referred Act. Hence, relevant disclosures as 
required by provisions of Schedule VI have not been made. The Company has neither received any claims 
for interest nor provided any interest payable to Micro and Small enterprises, as required by the aforesaid 
act, in absence of information. However, such interest payable, if any, is not expected to be of material 
amount.	

18)	 Claims lodged by the Company :

	 (i)	 In respect of Railway claims for coal, joint reconciliation with Railway Authority, S.E.Railway and 
Central Railway has been completed upto 31.3.2009 and further reconciliation will be completed 
shortly. Having carried out joint reconciliation, the claims on account of missing coal wagons 
against the unconnected coal wagons in respect of Central Railway and South Eastern Railway is 
3749 Nos. of net missing coal wagons, which are required to be replenished by the Railways.

		  The Claims for 3689 wagons had been processed by SER obtained the concurrence of their finance 
section which will be settled soon. The matter is under constant follow up. The approximate cost 
of the above coal wagons is ` 12.93 crores. The matter of replenishment of the said wagons is 
under pursuance with the concerned Zonal Railway Authorities. Secondly, out of an amount of  
` 11.25 crores (approx) recoverable from the Railway against claims lodged with them for refund 
of excess fright (cc+2) collected by them, the refund of ` 4.25 crores is received from the central 
Railway, the claims of ` 6.86 crores are reported by Railway as having excess amount claimed and 
therefore, be treated as withdrawn. Matter for settlement of the balance from concerned.

	 (ii)	 MSPGCL has lodged claims with Coal Cos. For ` 37.46 crores on account of stone and shales. 
However, in the absence of any agreement between MSPGCL & Coal Cos. during the period from 
Oct 2001 to 31.03.2009 for which these claims were made the claims have not been accepted by 
Coal Cos. 

19)	 Capitalization of Depreciation, Interest and Employee Cost

	 (i)	 Out of the total depreciation for the year, depreciation of ` 11,590,629 (previous year ` 19,635,951 
/-) on construction facilities and fixed assets used for construction of other assets, has been 
capitalized towards the cost of other relevant assets.
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	 (ii)	 Out of the total interest and finance charges for the year, interest and finance charges of  
` 6,252,726,103 /- (previous year ` 2,471,581,658/-) on construction facilities and fixed assets used 
for construction of other assets, has been capitalized towards the cost of other assets.

	 (iii)	 Out of the total employee cost for the year, employee cost of ` 597,247,872 (previous year  
` 378,991,757/-) on construction facilities and fixed assets used for construction of other assets, has 
been capitalized towards the cost of other relevant assets.

20)	 Debentures Redemption Reserve

	 During current year an amount of ` 4,375,000 (PY ` 8,750,000) has been repaid and Debenture Redemption 
Reserve has been reduced to that extent. 

21)	 Disclosures required by Accounting Standards

	 a)	 Foreign Exchange Fluctuations: 

		  Exchange loss of ` 104,621,576 (net) arising on account of foreign exchange fluctuations is debited 
to Profit & Loss Account. [P.Y. exchange loss of ` 15,898,371 (net))].

	 b)	 Employee Benefits

		  (i)	 Short Term Employee Benefits

			   Short term employee benefits like salaries, wages, allowances, perquisites, bonus, incentives, 
medical expenses reimbursements, contribution to group insurance schemes, leave travel 
assistance and other benefits which fall due with in twelve months after the end of the period 
in which the employee render the related services are accounted as expenses in the period 
in which services rendered. 

	 	 (ii)	 Post Employment Benefits

	 	 	 Defined Benefit Plan

	 	 	 Provident Fund:

			   The Company makes contributions towards provident fund to a defined benefit retirement 
plan. The provident fund is administered by the Trustees of The Maharashtra State Electricity 
Board’s Contributory Provident Fund Trust (CPF Trust). Under the scheme, the Company is 
required to contribute a specified percentage of salary to the retirement benefit schemes to 
fund the benefit.

			   In keeping with the guidance on implementing Accounting Standard (AS) 15 (Revised) on 
Employee Benefits notified by the Companies (Accounting Standards) Rules, 2006, employer 
established provident funds are treated as Defined Benefit Plans, since the Company is 
obliged to meet interest shortfall, if any, with respect to covered employees. According to 
the Management, the Actuary has opined that actuarial valuation can not be applied to 
reliably measure provident fund liabilities in absence of guidance from the Actuary Society 
of India. Accordingly, the company is currently not in a position to provide the other related 
disclosures as required by the aforesaid AS 15 read with the Accounting Standards Board 
Guidance. However, the actuary consultant has certified that there is no further liability 
which remained to be provided as at end of the year, on account of shortfall in interest 
payable to the beneficiaries. 



Annual Report 2009-2010

67

			   Deficits/surplus, if any, having regard to the position of the fund as compared to aggregate 
liability is additionally contributed by the company and recognized as an expense/income.. 
Accordingly provision of ` 11.24 Crs. (P.Y. ` 29.10 Crs) has been reduced towards gain of 
planned assets as compared to aggregate liability towards employees subscription and interest 
for the year. 

	 	 (iii)	 The amount recognized in balance sheet in respect of Company’s share of assets and 
liabilities of the fund managed by the CPF Trust are as under: 

For the year 
ended

31st March, 2010
(` In Crore)
(Unaudited)

For the year 
ended

31st March, 2009
(` In Crore)

1. Liability for subscriptions and interest 
payable to employees at the end of 
year

1110.25 1005.49

2. Fair Value of Plan Assets at the end of 
year

1099.01 976.39

3. Net Liability 11.24 29.10

		  (iv)	 Description of Plan Assets

For the year 
ended

31st March, 2010
(In %) 

(Unaudited)

For the year 
ended

31st March, 2009
(In %)

1 Special Deposit Schemes 41.30 45.07

2 Bonds issued by public sector 
enterprises and Financial institutions

30.45 25.89

3. State Government Securities 15.01 15.91

4. Central Government Securities 11.63 11.07

5. Mutual Fund Units 0.46 0.51

6. Others 1.13 1.56

			   Gratuity (Unfunded Defined Benefit Plan): 

		  (v)	 Gratuity is payable to all employees of the organization at the rate of 15 days salary for each 
year of service subject to maximum of 20 months or in terms of the provisions of the 
payment of gratuity (amendment) act, 1997 whichever is more beneficial.

		  (vi)	 Leave Encashment Benefit (Unfunded Defined Benefit Plan):

			   Leave encashment is payable to all the employees as per the company’s scheme. The whole 
of privilege leave (PL) / Half Average Pay (HAP) Leave to the credit of employee can 
however be encashed at the time of super Annuation / final settlement of his account. 
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Encashment of leave is done only on the applicable PL / HAP salary.

		  (vii)	 Defined Benefit Plans: Gratuity and Long Term Compensated Absences – as per actuarial 
valuations as on March 31, 2010 and recognized in the financial statements in respect of 
Employee Benefit Schemes:

		  (viii)	 Expenses recognized in the Profit and Loss Account

For the year ended 
31st March, 2010 

(`)

For the year ended
31st March, 2009 

(`)

Components of 
Employer Expense

Gratuity Leave 
Encashment

Gratuity Leave 
Encashment

Unfunded Unfunded Unfunded Unfunded

1 Current Service 
Cost

224,836,624 104,055,440 115,672,983 55,737,686

2 Interest Cost 242,062,741 154,777,563 226,761,428 154,085,707

3 Curtailment Cost / 
(Credit)

-- --

4 Settlement Cost / 
(Credit)

-- --

5 Past Service Cost -- --

6 Actuarial Losses / 
(Gains)

17,320,446 55,670,975 549,048,617 187,028,543

7 Total expense 
recognized in the 
Statement of Profit 
and Loss Account

479,740,538 406,680,457 884,803,116 385,408,645

The gratuity expenses have been recognized as ‘Gratuity’ and Leave Encashment expenses 
as ‘Leave Encashment Scheme’ in “Employee Costs” under schedule 12.

		  (ix)	 Reconciliation of Defined Benefit Obligation

For the year ended 31st March, 
2010 (`)

Change in Defined Benefit Obligations Gratuity
Unfunded

Leave 
Encashment
Unfunded

1 Present Value of Defined Benefit Obligation 
at the beginning of period

3,458,039,161 2,211,108,039

2 Current Service Cost 224,836,624 104,055,440

3 Interest Cost 242,062,741 154,777,563
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4 Past Service Cost

5 Curtailment Cost / (Credit)

6 Settlement Cost / (Credit)

7 Actuarial (Gains) / Losses 17,320,446 55,670,975

8 Benefits Paid (418,152,192) (142,253,149)

9 Present Value of Defined Benefit Obligation 
at the end of period

3,524,106,779 2,383,358,868

The gratuity provision has been recognized as ‘Provision for Gratuity’ and Provision for 
Leave Encashment as ‘Provision for Leave Encashment’ in “Provisions” under schedule 
9.

		  (x)	 Summary of Actuarial Assumptions

For the year ended 31st March, 2010 (`)

Actuarial Assumptions Gratuity Leave Encashment

Unfunded Unfunded

1 Increment Rate 5% 5%

2 Rate of Discounting 8% 8%

3 Attrition rate Age Related (1%) Age Related (1%)

4 Mortality Table LIC (1994-96) Ultimate LIC (1994-96) Ultimate

	 c)	 Segment Reporting

		  Business Segment

		  Electricity generation is the principal business activity of the Corporation. There are no other 
activities which form a reportable segment as per the Accounting Standard – 17 ‘Segment 
Reporting’.

		  Secondary Segment

		  The operations of the Company are mainly carried out within the state of Maharashtra and therefore 
geographical segments are not applicable.

	 d)	 Disclosures of transactions with Related Parties as required by the Accounting Standard - 
18:

		  In view of the paragraph 9 of AS 18, no disclosure is required as regards related party relationships 
with other state-controlled enterprises and transactions with such enterprises. 

		  Other disclosures as required by AS 18 are as under:
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		  Remuneration paid to Directors

Name of Related 
Party 

Nature of relationship 2009-10
(`) 

2008-09
(`)

i) Mr. Ajoy Mehta Managing Director (Upto 31-
01-2009)

- 1,164,316

ii) Mr. Subrat Ratho Managing Director 1,818,184 153,962

iii) Mr. V.T. Bapat Director – Project - 1,195,926

iv) Mr. G.J. Girase Director - Finance 890,321 660,655

v) Mr. M.R. Shelar Director–Operations 1,332,269 975,547

Remuneration to Key Managerial Persons

i) Mr. Avinash Dhakane Executive Director (HR) (01-
09-2008 to 31-12-2008)

- 167,629

ii) Mr. Arvind Choudhari Executive Director (HR) 
From 27-01-2009

890,368 66,048

iii) Mr. C.S. Thotawe Executive Director (Gen. 
O&M) w.e.f 1st January 
2008

993,609 628,269

iii) Mr. V.G. Deshpande Executive Director (Gen. 
Project – I) upto 31-03-2009

- 867,121

iv) Mr. S.L. Sahare Executive Director (Corp. 
Planning)

- 2,413,673

	 e)	 Disclosures regarding leases

		  Operating Leases

		  The company has entered into the lease agreement with MSEB Holding company for two years 
with effect from 01-04-2008 in respect of office premises occupied at Head Office i.e. Prakashgad 
and Dharavi, guest house at New Delhi and residential quarters at various places in Mumbai for 
which lease rent is payable to the extent of ` 11.89 Crs. p.a. for FY 2009-10. On 31-03-2010 the 
period of Agreement is over, however the extension of agreement / fresh agreement in this regard 
is yet to be entered into. Further the company is also occupying certain part of premises at HSBC 
Building, Fort for which there is no lease agreement and hence there has been no provision for 
proportionate share of expenses for the last four years. However the expenditure may be accounted 
for on finalization of agreement. 

		  The Company’s significant leasing arrangements are in respect of operating leases

		  MERC has issued order for revised lease rentals to be paid to Government of Maharashtra with 
effective from 2009-10 in respect of various hydro power stations under the control of the Company. 



Annual Report 2009-2010

71

During year 2009-10 company has provided for lease rent of ` 230.80 Crs.

		  The lease agreement in respect of hydro power generation facilities has not been entered into with 
Government of Maharashtra, hence other necessary disclosures as required by Accounting Standard 
19 ‘Accounting for Leases’ have not been made.

		  Company’s Ash Handling Plant at Khaperkheda has been financed by SBI on lease basis for which 
the company pays monthly lease rentals to SBI which is linked to SBI PLR. During the year 2009-
10 Company has paid lease rent ` 6.70 Crores (PY 6.84 Crores) to SBI. The lease has been 
completed as on 31-03-2010 and MSPGCL plans to acquire the asset from SBI. 

	 f)	 Earning Per Share

2009-10 (`) 2008-09 (`)

Profit After Tax as per Accounts (For Basic and Diluted 
Earnings Per Share) – (A)

2,033,984,543 840,951,875

Weighted Average number of shares outstanding during 
the year for Basic EPS (Nos.) – (B)

3,725,141,231 3,183,248,970

Weighted Average number of shares outstanding during 
the year for Diluted EPS (Nos.) – (C)

3,725,141,231 3,183,248,970

Basic Earnings Per Share (A) / (B) 0.546 0.264

Diluted Earnings Per Share (A) / (C) 0.546 0.264

	 g)	 Taxation 

		  Pursuant to unbundling of erstwhile MSEB, the Company has been formed as one of the resulting 
companies. Consequently and in terms of the provisions of Section 72A (4) of the Income Tax Act, 
1961, the company inherited the business loss of ` 191.03 crores and unabsorbed depreciation of 
` 1298.81 crores. 

		  The Final Transfer Scheme is yet to be notified by the Government of Maharashtra, which may 
have an impact on the inheritance of the above business loss and unabsorbed depreciation.

		  Subject to this, balances out of inherited amount of carry forward of business losses and unabsorbed 
depreciation for the Company have been applied to work out the current tax liabilities. 

	 g(i)	 Current Taxation 

		  In the absence of any taxable income for the year as per the provisions of the Income Tax Act, 
1961, tax liability is calculated at the minimum alternate tax (MAT) rate under section 115JB of 
the Income Tax Act, 1961 and provision of ` 74.10 Crs. has been made for the same. Since there 
is no convincing evidence that the company will pay normal income tax during the specified period, 
the same has been charged to profit and loss account and has not been treated as asset, as per 
provisions of Guidance Note on ‘Accounting for Credit Available in Respect of Minimum Alternative 
Tax Under the Income-tax Act, 1961’ issued by the Institute of Chartered Accountants of India.
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	 g(ii)	 Deferred Taxation The item-wise details of cumulative Deferred Tax Liability are as under:

		  Liability are as under:

Deferred Tax 
Asset / Liability 
as at 31.3.2009

Debit / Credit for 
the Current Year 
debited/ credited 
to Profit and Loss 

Account

Deferred Tax 
Asset / Liability 
as at 31.3.2010

a) Deferred Tax Liabilities 

(i) Depreciation 8,269,606,824 806,828,576 9,076,435,400

Total

b) Deferred Tax Asset

(i) Items covered u/s 43 B 751,555,622 499,640,534 1,251,196,157

(ii) Gratuity 1,177,846,327 (6,482,261) 1,171,364,066

(iii) Unabsorbed Depreciation 2,500,968,250 (855,172,556) 1,645,795,695

Total 4,430,370,200 362,014,282 4,068,355,917

Deferred Tax Liabilities / Asset 
(Net)

3,839,236,624 1,168,842,858 5,008,079,483

	 h)	 Joint Venture Operations

		  The Company has entered into a joint venture operation with Gujarat State Electricity Corporation 
Ltd. (GSECL) for allocation of captive coal mining block in State of Orissa and sharing of Coal 
in ratio of 60:40 from extractable reserves. For this purpose a Joint Venture Company namely, 
MahaGuj Collieries Ltd. (domicile India) has been incorporated with a paid up share capital of  
` 5.00 lakhs (50,000 equity shares of ` 10 each), out of which Company has held 60% equity 
(30,000 equity shares of ` 10 each) amounting to ` 3.00 lakhs.

		  Based on the unaudited accounts of MahaGuj Collieries Ltd. the assets and liabilities as at 31st 
March 2010 & the expenditure for the period ended on that day in respect of MSPGCL’s share in 
the above joint venture operation is as under:

Item 2009-10 (Un-Audited) 2008-09 (Audited)

Income 10633 658949

Expenditure 3598874 135294486

Fixed Assets 423738 25265

Other Assets 1838064 3527258

Unsecured Loan 138859058 136625375

Current Liabilities 4,04,357 3,40,521

		  As per accounts given for audited company has no contingent liability and has no capital commitment. 
Hence there are no implications of these issues on MSPGCL.
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		  UCM Coal Company Ltd.

		  The Ministry of coal has allocated Chendipada coal blocks of Talcher Coalfields in Orissa jointly 
to MSPGCL, Uttar Pradesh Rajya Vidyut Utpadan Nigam Ltd. and Chattisgarh Mineral Development 
Corporation. For this purpose a Joint Venture company namely UCM Coal Company Ltd. (domicile 
India) has been incorporated for executing proposed mining project with a paid up capital of  
` 16,00,000 (1,60,000 equity shares of ` 10 each) out of which Company has held equity shares 
amounting to ` 3,00,000 (30,000 equity shares of ` 10 each) . The company has shareholding of 
18% in the joint Venture.

		  Based on the unaudited accounts of UCM Coal Company Ltd. the assets and liabilities as at 31st 
March 2010 & the expenditure for the period ended on that day in respect of MSPGCL’s share in 
the above joint venture operation is as under:

Item 2009-10 (Un-Audited) 2008-09 (Audited)

Income 646399 -

Expenditure 35384113 28,060

Fixed Assets 16049 -

Other Assets 785864 27109158

Unsecured Loan 35299453 26793276

Current Liabilities 21852 106868

		  The unaudited draft accounts of UCM Ltd discloses Nil contingent liability. Thus there is no such 
share of any contingent liability as on 31/03/2010. Further, there are no capital commitments entered 
in to by this JV Co. as there was no business transaction during the year.

(22)	 Previous Year figures are regrouped/ rearranged wherever necessary.
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ANNEXURE-A
Statement showing the PFC Loans Secured with first charge by Hypothecation / Indenture Mortgage of Assets 
of MSPGCL

` in Lakhs

Name/ Description Of Project Balance as on 
31-03-2009

Balance as on 
31/03/2010

Security for Loan

New Parali Expansion Project Enhancement 
of Loan Amount

8885.64 8885.64 Hypothecation of Steam 
Generator and Accessories 
of New Parli TPS Unit 1

Paras Tps Extension 1x250 M.W. Coal based 
Power Project at Paras

88202.72 79382.45 Mortgage/ Hypothecation 
of Future assets to be 
created for project 
together with Land

New Parli Expansion Project Unit 2 73045.34 83000.00 Mortgage/ Hypothecation 
of Future assets to be 
created for project 
together with Land

Paras Expansion Project Unit 2 76988.78 88787.34 Mortgage/ Hypothecation 
of Future assets to be 
created for project 
together with Land

Khaperkhada Tps Expansion Project 94241.39 171045.42 Mortgage/ Hypothecation 
of Future assets to be 
created for project 
together with Land

R & M of Koradi Tps under 10th Plan 1188.12 1005.33

Assets of Parli TPS Unit 
3,4 & 5 together with 
land

R & M of Parali Tps under 10th Plan 719.31 608.65

R & M of Bhusawal Tps under 10th Plan 1265.41 1070.73

R & M of Khaperkhada Tps under 10th Plan 252.46 213.62

R & M of Chandrapur Tps under 10th Plan 2033.14 1720.35

R & M of Nasik Tps under 10th Plan Coal 
Mills of 210 Mw Units By

2216.50 1875.50

Flue Gas Duct Modification in Unit 5&6 
(2x500) Mw of Chandrapur Tps

660 550.00

Various R & M Activates of Chanrapur Tps 2166.01 1877.21

Renovation, Modernisation & Life Extension 
of 500 Mw Koyana Hydro Power Station

4032 3528.00

Residual Life Assessment / Life Extension 
Study of Koradi tps Unit I To Iv

3.85 0.00

Procurement of Rotor 697.44 615.38

R & M of Chandrapur Tps 9189.8 8075.88
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Procurement of Simulator For 500 MW Units 
At Chandrapur TPS

213.85 187.93

Hypothecation of 
MSPGCL assets of 
SG & TG and other 
BHEL Package 
amounting to ` 380 
Crores of Parli unit 
I (1x250 MW) TPS 
of MSPGCL, 
located at Vaijnath,

Procurement of Generator Stator - Bhusawal 
TPS

1177.30 1034.59

Replacement of Existing Operating System 
(OS) & Information System (IS) For Waste 
Heat Recovery Unit I & II (2x120 MW) 
GTPS Uran

85.89 75.79

Installation of Ammonia Flue Gas Conditioning 
System of 210 MW Units

55.66 116.17

R & M Works of Koradi TPS 1441.94 1429.69

Upgradation of Rly Siding System at Nasik 
TPS

1834.08 2395.84

Procurement of 250 MVA Generator 
Transformer for Koyna

337.33 306.67

Ash Bund for Koradi TPS 1352.07 1685.24

R & M Scheme of Replacement of Boiler 
Economizer / LTSH Coils and Water Wall 
Panels Required for Various TPS of MSPGCL

0 4042.00

 372286.03 463515.42  

Statement showing the REC Loans Secured with fi rst charge by Hypothecation / Indenture Mortgage of Assets 
of MSPGCL

        ` In Lakhs

name/	 Description	 of	
Project

Balance	as	 on	
31-03-2009

Balance	as	
on	31/03/2010

Security	 for	Loan

Bhusawal Expansion Project 125583.27 255088.17 Mortgage/ Hypothecation of Present & 
Future assets created / to be created for 
subject project together with Land

Chandrapur Expansion 
Project

15870.56 47751.78 Mortgage/ Hypothecation of Present & 
Future assets created / to be created for 
subject project together with Land

Parli Replacement Project 0 6899.83 Mortgage/ Hypothecation of Present & 
Future assets created / to be created for 
subject project together with Land

 141453.83 309739.78  
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Statement showing the OTHER Loans and the security offered for the Loan

` In Lakhs

Name/ Description Of Project Balance as on 
31-03-2009

Balance as on 
31/03/2010

Security for Loan

Bank Of India - Term Loan 19106.38 2600.67 Pari Passu first charge on 
all Movable Property of 
Khaperkhada TPS , (Unit 
1,2,3 & 4) 

Canara Bank - Term Loan 11347.00 10938.51

Syndicate Bank Term Loan 0 724.03

Msc Stl 0 30000.00 Post Dated cheques

  30554.71 44263.20  

Bank Overdraft 113527.72 Stock & Debtors

Total Secured Loan 1018319.16  
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Cash Flow Statement for the year ended 31.03.2010
2009-10  2008-09 

A. Cash flow from Operating Activities

Net Profit After Taxes  2,033,984,543  840,951,875 

Adjustments for:
Provision for Taxation  1,909,842,858  (113,405,873)
Provision for Obsolescence of Stores  367,090,610  291,925,904 
Provision for doubtful advance  (410,544)  (4,955,611)
Provision for Gratuity  61,073,150  616,841,405 
Provision for Leave Encashment  172,250,829  285,036,697 
Loss on exchange variance  104,621,576  15,898,371 
Current Year Depreciation and 
amortisation  3,021,011,199  3,093,045,482 

Prior Period Depreciation and 
amortisation  71,855,412  (194,028,131)

Interest Income  (7,543,349)  (3,172,911)
Interest and finance charges  4,698,813,506  4,483,297,415 

 10,398,605,247  8,470,482,748 
Operating Profit before Working 
Capital Changes
Adjustments for:
Trade & Other Receivables (11,262,532,285) (18,617,385,712)
Inventories  (2,991,737,845)  (1,693,764,106)
Trade Payables and Provisions for 
employee benefits  2,202,421,444  20,894,464,727 

Cash Generated from Operations  (12,051,848,686)  583,314,909 
Taxes paid (Including Fringe Benefit 
Tax)  (502,414,603)  (423,997,037)

 (502,414,603)  (423,997,037)
Net Cash from Operating Activities 
(A)  (121,673,499)  9,470,752,495 

B. Cash Flow from Investing Activities
Purchase of Fixed assets (44,159,297,111) (43,969,468,275)
Proceeds from Sale of fixed assets  27,257,624  1,817,213,344 
Interest Income  7,543,349  3,172,911 
(Purchase)/Sale of Subsidiaries  500,000  200,000 
Net Cash used in/from Investing 
Activities (B)  (44,123,996,138) (42,148,882,020)

C. Cash Flow from Financing Activities
Increase in share application money  6,672,667,000  4,140,000,000 
Proceeds from Borrowings
Total Borrowings  107,928,699,833  42,704,235,616 
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2009-10  2008-09 

Total Repayments  (65,651,105,217)  (7,913,908,198)
Interest and finance charges  (4,444,295,267)  (4,483,525,537)
Grants received towards cost of capital 
assets
Net Cash from Financing Activities 
(C)  44,505,966,349  34,446,801,881 

Net (Decrease)/Increase in Cash and 
Cash Equivalents (A)+(B)+(C)  260,296,712  1,768,672,356 

Cash and Cash Eqivalents as at the 
beginning of the year
Cash on hand  1,473,949  1,946,436 
Balances with banks and remittance in 
transit  1,900,340,599  1,901,814,548  131,195,757  133,142,193 

Cash and Cash Eqivalents as at the 
end of the year
Cash on hand  2,755,135  1,473,949 
Balances with banks and remittance in 
transit  2,159,356,125  2,162,111,260  1,900,340,599  1,901,814,549 

As per our report attached

For CVK & Associates� For Maharashtra State Power Generation Company Limited
Chartered Accountants
(FRN - 101745W)
	 G.J.Girase	 Subrat Ratho
(A. K. Pradhan)	 Director (Finance)	 Chairman & Managing Director
Partner (Membership No. 32156)

For K.S. Aiyar &Co.
Chartered Accountants
(FRN - 100186W)

(Raghuvir M. Aiyar)	 S.K.Labde	 Rahul Dubey
Partner (Membership No. 38128)	 Chief General Manager (A)	 Company Secretary

For G.M. Kapadia & Co.
Chartered Accountants
(FRN - 104767W)

(Rajen Ashar)
Partner (Membership no. 48243)
Mumbai, September 30,2010
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Additional information as required under Part IV of the Schedule VI to the 
Companies Act 1956. Balance Sheet Abstract and the Company’s General 
Business profile 

I.	 Registration details

1 1 - 1 5 3 6 4 8

CIN NO U40100MH2005SGC153648

	 Balance sheet date

3 1 0 3 2 0 1 0

II.	 Capital raised during the year (Amt in ` ‘000’)

	 Public Issue								        Right Issue

N I L N I L

	 Bonus Issue								        Private Placement

N I L N I L

III.	 Position of mobilization and deployment of Funds (Amt in ‘000’) 

	 Total assets 								       Total liabilities 

1 8 3 4 6 2 1 4 9 1 8 3 4 6 2 1 4 9

	 Sources of funds 

	 Paid up capital 							       Reserves And Surplus

2 5 0 0 0 5 0 0 6 6 2 7 3 5 1

	 Secured loan								       Unsecured Loan

9 3 1 0 4 6 1 4 3 6 7 7 5 3 0 3

	 Application of funds

	 Net fixed assets							       Investments

5 9 6 2 8 8 2 7 1 1 0 0

	 Net current assets							       Deferred Rev. Exp. (Misc. Exp.)

2 0 2 9 9 8 3 2 N I L
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	 Accumulated losses							      Deferred tax liabilities

N I L 5 0 0 8 0 7 9

IV.	 Performance of the Company (Amt in ‘000’)

	 Turnover 								        Total expenditure 

1 1 0 8 3 2 5 0 6 1 0 7 7 2 9 4 4 8

	 Profit (+) / Loss (-) before tax 					     Profit (+) / Loss (-) after tax 

4 1 3 5 9 4 6 2 0 3 3 9 8 4

	 Earning per share 	̀ 						      Dividend rate

0 . 5 5 N I L

Generic names of three Principal products / service of the company (as per monetary norms )

Product description												�             Item Code

G E N E R A T I O N O F E L E C T R I C I T Y N A

	 For Maharashtra State Power Generation Company Limited 

	 G.J. Girase	 Subrat Ratho
	 Director (Finance)	 Chairman & Managing Director

		  S.K.Labde 	 Rahul Dubey
		  Chief General Manager(A) 	 Company Secretary
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Statement under section 212(3) of the companies Act 1956 (As on 31st March 2010)

Particulars Dhule Thermal 
Power Co Ltd

Mahaguj 
Collieries Ltd.

The extent of the holding company interest in the 
subsidiary at the end of the financial year i.e. 31st March 
2010

100% 60%

Paid up share capital of subsidiary company ` 500000 500000

Extent of interest of company in subsidiary company 500000 300000

Net aggregate amount of profit /(loss) after tax of 
subsidiary company as on 31.3.10 ` 

11534 -5980400**

Share of MSPGCL 11534 -3588240**

** 	 This amount represents Balance appearing in Expenditure during the construction period account (Since 
the Commercial operations not started yet). 
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Upcoming Projects





Chandrapur Boiler 9

Chandrapur ESP 8

Chandrapur Bunker Bay Unit 8 & 9

Chandrapur TG 8

Chandrapur TG 9

Chandrapur Project



Bhusawal ESP Unit No 5
(2x500 MW Project)

Bhusawal Station & Gen. Transformer 
Protection Panel Unit 5 

(2x500 MW BSL Project)

Bhusawal Project

Bhusawal Wagon Tippler 1,2&3 CHP 
(2x500 MW Project)

Bhusawal Station Transformer Unit No 4 
(2x500 MW BSL Project)

Bhusawal Motor & Stator Unit 4 
(2x500 MW BSL Project)



Koradi 11 KV Ring Main
(3x660 MW Project)

Koradi Boiler Raft Unit No. 9 
(3x660 MW Project)

Koradi Turbine Hall Unit No. 9 
(3x660 MW Project)

Koradi Bunker foundation of Unit 
No. 8 (3x660 MW Project)

Koradi Turbine Foundation Unit 
No. 9 (3x660 MW Project)

Koradi Project
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